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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

Your Directors present this report on the entity for the financial year ended 30
June 2010.

Directors

The names of each person who has been a Director during the year and to the
date of this report are:

Peter Tornaros

Leslie Hoffman

Mervyn Brady

lan Wingad

Anne Slater

Robert James

John I'Anson

Robert Baxter

Peter Moyle appointed (25/10/2009)

Marie Anders retired (25/10/2009)

John Thomas resigned (19/02/2010)

Directors have been in office since the start of the financial year to the date of this
report unless otherwise stated.

Company Secretary

The following person held the position of entity Secretary at the end of the
financial year:

Mr Andrew Spice was appointed as the Company Secretary in May 2007 and
held the position of the Company Secretary at the end of the financial year.

Principal Activities

The principal activities of the entity during the financial year were the provision of
social and sporting facilities and those of a registered club.

No significant changes in the nature of the entity’s activity occurred during the
financial year.

Operating Results
The profit of the entity amounted to $67,762 (2009: $76,542).
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

Review of Operations

A detailed review of the Company’s operations and the results of those
operations are detailed in the Treasurer’s report.

Financial Position

The Club’s total member’s equity has increased from $2,331,808 June 2009 to
$2,399,570 June 2010. The total cash at bank figure as the 30 June 2010 has
increased to $1,111,839 compared to $961,295, as at the 30 June 2009
representing an increase of $150,544.

The Clubs strong financial position has enabled the Company to continue to
operate with no borrowings and to increase its working capital ratio. The
Company’s working capital, being current assets less current liabilities, has
improved from $769,764 in 2009 to $843,330 in 2010.

The Directors believe the entity is in a strong and stable financial position to expand
and grow our current operations.

Significant Changes in State of Affairs

No significant changes in the entity's state of affairs occurred during the financial
year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year
which significantly affected or may significant affect the operations of the
entity, the results of those operations, or the state of affairs of the entity in
future financial years.

Future Developments

To further improve the entity’s profit and maximise its equity position, the following
developments are intended to be implemented in the near future:

The Board of Directors are in the final stages of completing a Master Plan for
future club house development with Architect Tony Legge. The Master Plan will
be staged and completed as funds are available. A development application will
be lodged in the near future to undertake stage 1 of the Master Plan.

The Board of Directors have approved an Irrigation Master Plan that will be
completed in stages as funding permits. Tenders for implementation and
commission of stage 1 are currently being called for.
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

The development of two blocks of land adjacent to the o green will commence
once the appropriate plans and agreements between Byron Shire Council and the
Club are finalised. This land will then be suitable for sale for the purpose of raising
funds if required.

Environmental Issues

The entity’s operations are subject to significant environmental regulation under
the laws of the Commonwealth or of the State of NSW. Directors advise that in
their opinion there are no environmental issues currently existing which have affected or

may affect the Company’s operation.

Core—Non Core Property asrequired under Section 41J of The Registered Club's Act

Core property is

(@) the defined premises of the club, or

(b) any facility provided by the club for use of its members and their guests’ or

(c) any other property declared, by resolution passed by a majority of the
members present at a general meeting of the ordinary members of the club,
to be core property of the Club.

Non-core property is defined as meaning any real property owned or occupied by

the Club that is not core property.

The Board of Directors consider our Core Property being the Club House and
Golf Course including Practice Facilities, Motorised Cart Shed, Pro Shop,
Halfway House and Maintenance Workshop. The Directors do not consider
the Club to have Non-Core Property.

Information on Directors

Peter Tornaros
Qualifications
Experience

Special Responsibilities

Leslie Hoffman
Qualifications
Experience

Special Responsibilities

Robert Baxter
Qualifications
Experience

Special Responsibilities

Chairman

Retired Public Servant / Business Owner
6 years 9 months

Ex-officio all Committees

Vice Chairman

Retired Journalist/Editor Daily Telegraph

3 years 9 months

Chairman House Committee, Finance Committee

Director

Retired Real Estate Agent
1 year 8 months

Greens Committee
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

Mervyn Brady
Qualifications
Experience

Special Responsibilities

Robert James
Qualifications
Experience

Special Responsibilities

John 'Anson
Qualifications
Experience

Special Responsibilities

Peter Moyle
Qualifications
Experience

Special Responsibilities

Anne Slater
Qualifications
Experience

Special Responsibilities

lan Wingad
Qualifications
Experience

Special Responsibilities

Marie Anders
Qualifications
Experience

Special Responsibilities

John Thomas
Qualifications
Experience

Special Responsibilities

Treasurer/Director

Retired TV Technician & Business Owner

8 years 9 months

Chairman Finance Committee, Lands Committee

Bowls Representative

Retired Deputy Principal

3 years 7 months

Chairman Bowls Greens Committee, Finance
Committee

Director

Retired Transport Contractor

5 years 8 months

House & Bowls Greens Committee

Golf Representative

Self employed Tiler

8 months

Chairman Greens Golf Committee

Director

Retired Banker/Small Business Owner

2 years and 9 months

Chairperson Lands Committee, House committee

Director

Retired Business Owner

6 years 9 months

Lands & Golf Greens Committee

Director (retired 25/10/2009)
Retired Hotel / Motel manager
1 year

Bowls Greens Committee

Treasurer (resigned 19/2/10)
Retired Senior Education Officer
4 years 4 months

Chairman - Finance Committee
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

Meetings of Directors

During the financial year, 12 Ordinary Board Meetings and 2 Special Board Meetings were held.
Attendance by each Director were as follows:
Directors' Meetings  Special Board Meetings

No. eligible No. No. eligible No.

to attend attended to attend attended
Peter Tornaros 12 12 2 2
Leslie Hoffman 12 12 2 2
Robert Baxter 12 11 2 1
Mervyn Brady 12 10 2 1
Robert James 12 11 2 2
John I'Anson 12 8 2 2
Peter Moyle 8 7 1 1
Anne Slater 12 12 2 2
lan Wingad 12 11 2 2
Marie Anders 1 -
John Thomas 1 1

Indemnifying Officers or Auditor

During or since the financial year the Company has paid premiums to insure each of the Directors
named in the Directors Report and Mr Andrew Spice, Secretary Manager against liabilities for cost
and expenses incurred by them in defending any legal proceedings arising out of their conduct
while acting in the capacity of an Officer of the Company, other than conduct involving a wilful
breach of duty in relation to the Company.
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
DIRECTORS' REPORT

Proceedings on Behalf of the Entity

Ocean Shores Country Club Limited is not party to ongoing litigation at the date of
this report.

Auditor’s Independence Declaration

The auditor’s independence declaration for the year ended 30 June 2010 has
been received and can be found on the page following the Directors' Report.

Signed in accordance with a resolution of the Board of Directors.

-
‘,,f"-"'_._.a.:j.-...-, T
o
Director
Peter Tornaros
Dated this 17th day of September 2010
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
AUDITOR'’'S INDEPENDENCE DECLARATION UNDER S 307C OF
THE CORPORATIONS ACT 2001

| declare that, to the best of my knowledge and belief, during the year ended
30 June 2010 there have been:

@) no contraventions of the auditor independence requirements as set out in
the Corporations Act 2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation
to the audit.

.

1 iy
-'-\_',l!l Lbow a . | qf-n.{fl_Lt. { {u'l.. Ceried {l{{{'-'l'-t'n.l aunls

Name of FirmWatson & Fenton Chartered Accountants

L i3 —

Name of Partner Barry Dunnett

Date 16/09/2010

Address Suite 218 Level 2 Showcase on the Beach
72-80 Marina Parade
Coolangatta QL D 4225
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2010

Note 2010 2009
$ $

Revenue 2 3,473,557 2,987,997
Other income 2 - 74,869
Employee benefits expense (1,158,242) (1,038,085)
Depreciation and amortization expense 3a (193,921) (191,998)
Changes in bar and pro-shop inventories 40,892 52,822
Purchases, wastage and freight costs (733,719) (595,972)
Other expenses 3b  (1,360,805) (1,213,091)
Profit before income tax 3 67.762 76.542
Income tax expense - -
Profit for the year 67,762 76,542
The accompanying notes form part of these financial

statements.

OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2010

Note 2010 2009
$ $
Profit for the year 67,762 76,542
Other comprehensive income:
Other comprehensive income for the year, net of tax
Total comprehensive income for the year 67,762 76,542

The accompanying notes form part of these financial statements.
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OCEAN SHORES COUNTRY CLUB LTD

ABN: 84 000 724 676

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2010

ASSETS

Current

Cash and cash equivalents
Trade and other receivables
Inventories

Other assets

Total Current Assets

Non-current Assets

Property, plant and equipment

Other assets
Total Non-current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Trade and other payables
Borrowings

Short term provisions
Total Current Liabilities

Non-current Liabilities
Trade and other payables
Borrowings

Long term provisions

Total Non-current Liabilities

TOTAL LIABILITIES
NET ASSETS

EQUITY

Retained earnings
Reserves

TOTAL EQUITY

The accompanying notes form part of these financial

statements.
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Note

~No oh

10
11

10
11

2010 2009
$ $

1,209,510 1,047,063
8,159 32,955
129,451 89,020
37,493 29,794
1384613 1,198,832
1,573,030 1,562,043
- 19,880
1,573,030 1,581,923
2,957,643 2,780,755
436,228 353,309
8,760 -
78,691 81,767
523,679 435,076
- 2,396
16,790 -
17,605 11,475
34,395 13,871

558,074 448 947
2,399,569 2,331,808
2,370,517 2,302,756
29,052 29,052
2,399,569 2,331,808






OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2010

Balance at 1 July 2008

Profit attributable to the entity
Balance at 30 June 2009
Profit attributable to the entity
Balance at 30 June 2010

For a description of each reserve, refer to Note 17.
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Asset Total
Retained Realisation
Earnings Reserve $
$ &
2,226,213 29,052 2,255,265
76,542 - 76,542
2,302,755 29,052 2,331,807
67,762 - 67,762
2,370,517 29,052 2,399,569






OCEAN SHORES COUNTRY CLUB LTD

ABN: 84 000 724 676

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2010

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers and employees
Interest received
Finance costs
Net cash provided by/(used in) operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Payment for property, plant and equipment
Net cash provided by/(used in) investing activities
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of finance lease commitments
Increase in finance lease commitments
Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash held

Cash and cash equivalents at the beginning of the financial

year

Cash and cash equivalents at the end of the financial year

28

Note 2010 2009
$ $

3,639,290 3,218,625

(3,318,090) (3,164,550)

30,406 46,161

(9,801) (8,594)

15(b) 341,805 91,642

- 23,455

(204,908)  (283,133)

(204,908) _ (259,678)

(730) -

26,280 -

25,550 -

162,447  (168,036)

1,047,063 1,215,099

4 1,209,510 1,047,063






OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

The financial statements are for Ocean Shores Country Club Ltd as an individual entity,
incorporated and domiciled in Australia. Ocean Shores Country Club Ltd is a company limited
by guarantee.

Note 1 Summary of Significant Accounting Policies

Basis of Preparation

The financial statements are a general purpose financial report that has been prepared in
accordance with Australian Accounting Standards (including Australian Accounting
Interpretations) and the Corporations Act 2001.

Australian Accounting Standards set out accounting policies that the AASB has concluded would
result in financial statements containing relevant and reliable information about transactions,
events and conditions. Material accounting policies adopted in the preparation of these
financial statements are presented below and have been consistently applied unless otherwise
stated.

The financial statements have been prepared on an accruals basis and are based on historical
costs, modified, where applicable by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities.

Accounting Policies

(a) Revenue
Grant revenue is recognised in the statement of comprehensive income when the entity
obtains control of the grant and it is probable that the economic benefits gained from the
grant will flow to the entity and the amount of the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible to receive
the contribution, the recognition of the grant as revenue will be deferred until those
conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver
economic value directly back to the contributor, this is considered a reciprocal transaction
and the grant revenue is recognised in the statement of financial position as a liability until
the service has been delivered to the contributor, otherwise the grant is recognised as
income on receipt.

Donations and bequests are recognised as revenue when received unless they are
designated for a specific purpose, where they are carried forward as prepaid income on
the balance sheet.

Interest revenue is recognised using the effective interest rate method, which for floating
rate financial rate financial assets is the rate inherent in the instrument.

Revenue from the rendering of a service is recognised upon the delivery of the service to the
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(b)

(©)

customers. Revenue from the sale of goods is recognised upon delivery of goods to

customers.

Membership subscriptions are recognised as revenue in the year to which they relate.
Membership subscriptions received in advance are deferred and are disclosed as a
liability in the statement of financial position.

Gaming revenue is recognised when received.
All revenue is stated net of the amount of goods and services tax (GST).

Inventories Inventories are measured at the lower of cost and current replacement cost.

Inventories acquired at no cost, or for nominal consideration are valued at the current
replacement cost as at the date of acquisition.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair values as
indicated, less, where applicable, accumulated depreciation and impairment
losses.

Property

The entity has adopted the cost model as its accounting policy for property, plant and
equipment.

Each class of property is carried at cost less where applicable accumulated depreciation
and impairment losses.

Freehold land and buildings that have been contributed at no cost, or for nominal cost are
valued recognised at the fair value of the asset at the date it is acquired.

Plant and equipment

Plant and equipment are measured on the cost basis less depreciation and impairment
losses.

The carrying amount of plant and equipment is reviewed annually by directors to ensure
it is not in excess of the recoverable amount from these assets.

Plant and equipment that have been contributed at no cost, or for nominal cost are
valued and recognised at the fair value of the asset at the date it is acquired.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised
lease assets, but excluding freehold land, is depreciated on a straight-line basis
over the asset's useful life to the entity commencing from the time the asset is
held ready for use. Leasehold improvements are depreciated over the shorter of
either the unexpired period of the lease or the estimated useful lives of the
improvements.
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

The depreciation rates used for each class of depreciable assets are: Class of

Fixed Asset Depreciation Rate
Buildings 2.5-5%
Plant and equipment 10-34%
Leased plant and equipment 20%

The assets’ residual values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Asset classes carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its
estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with
the carrying amount. These gains or losses are included in the income
statement.

(d) Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to
the ownership of the asset, but not the legal ownership, are transferred to the
entity are classified as finance leases.

Finance leases are capitalised, recording an asset and a liability equal to the
present value of the minimum lease payments, including any guaranteed
residual values.

Leased assets are depreciated on a straight-line basis over their estimated
useful lives where it is likely that the entity will obtain ownership of the asset.
Lease payments are allocated between the reduction of the lease liability and the
lease interest expense for the period.

Lease payments for operating leases, where substantially all the risks and
benefits remain with the lessor, are charged as expenses on a straight-line
basis over the lease term.

Lease incentives under operating leases are recognised as a liability and
amortised on a straight-line basis over the life of the lease term.

(e) Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the entity
becomes a party to the contractual provisions to the instrument. For financial
assets, this is equivalent to the date that the Company commits itself to
either purchase or sell the asset (ie trade date accounting is adopted).

31





OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Financial instruments are initially measured at fair value plus transactions costs
except where the instrument is classified ‘at fair value through profit or loss’ in
which case transaction costs are expensed to profit or loss immediately.

Classification and Subsequent Measurement

Financial instruments are subsequently measured at either fair value, amortised
cost using the effective interest rate method or cost. Fair value

represents the amount for which an asset could be exchanged or a liability
settled, between knowledgeable, willing parties. Where available, quoted
prices in an active market are used to determine fair value. In other
circumstances, valuation techniques are adopted.

Amortised cost is calculated as

(i) the amount at which the financial asset or financial liability is measured at
initial recognition

(i) less principal repayments

(i) plus or minus the cumulative amortisation of the difference, if any, between
the amount initially recognised and the maturity amount calculated using the
effective interest method; and

(iv) less any reduction for impairment.

The effective interest method is used to allocate interest income or interest
expense over the relevant period and is equivalent to the rate that exactly
discounts estimated future cash payments or receipts (including fees,
transaction costs and other premiums or discounts) through the expected life
(or when this cannot be reliably predicted, the contractual term) of the
financial instrument to the net carrying amount of the financial asset or
financial liability. Revisions to expected future net cash flows will necessitate
an adjustment to the carrying value with a consequential recognition of an
income or expense in profit or loss.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed
or determinable payments that are not quoted in an active market
and are subsequently measured at amortised cost.
Loans and receivables are included in current assets, except for those which
are not expected to mature within 12 months after the end of the reporting
period, which will be classified as non-current assets.
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30
JUNE 2010

(ii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that
have fixed maturities and fixed or determinable payments, and it is the
entity’s intention to hold these investments to maturity. They are
subsequently measured at amortised cost.

Held-to-maturity investments are included in non-current assets, except
for those which are expected to mature within 12 months after the end of
the reporting period.

If during the period the company sold or reclassified more than an
insignificant amount of held-to-maturity investments before maturity, the
entire category of held-to-maturity investment would be tainted and would be
reclassified as available-for-sale.

Held-to-maturity investments are included in non-current assets, except
for those which are expected to mature within 12 months after the end of
the reporting period.

If during the period the company sold or reclassified more than an
insignificant amount of the held-to-maturity investments before maturity, the
entire heldto-maturity investment would be tainted and reclassified as
available-for-sale.

Available-for-sale financial assets are included in non-current assets,
except for those which are expected to be disposed of within 12 months
after the end of the reporting period.

(iii) Financial liabilities Non-derivative financial liabilities (excluding financial
guarantees) are subsequently measured at amortised cost.

Fair value

Fair value is determined based on current bid prices for all quoted
investments. Valuation techniques are applied to determine the fair value for
all unlisted securities, including recent arm’s length transactions, reference to
similar instruments and option pricing models.

Impairment

At the end of each reporting period, the entity assesses whether there is
objective evidence that a financial instrument has been impaired. In the
case of available-for-sale financial instruments, a prolonged decline in the
value of the instrument is considered to determine whether an impairment
has arisen. Impairment losses are recognised in the statement of
comprehensive income.
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ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Derecognition

Financial assets are derecognised where the contractual rights to receipt of
cash flows expires or the asset is transferred to another party whereby the
entity no longer has any significant continuing involvement in the risks and
benefits associated with the asset. Financial liabilities are derecognised
where the related obligations are either discharged, cancelled or expired.
The difference between the carrying value of the financial liability, which is
extinguished or transferred to another party and the fair value of
consideration paid, including the transfer of non-cash assets or liabilities
assumed, is recognised in profit or loss.

(f) Impairment of Assets
At the end of each reporting period, the entity reviews the carrying values of its
tangible and intangible assets to determine whether there is any indication that
those assets have been impaired. If such an indication exists, the recoverable
amount of the asset, being the higher of the asset'’s fair value less costs to sell
and value in use, is compared to the asset’s carrying value. Any excess of the
asset’s carrying value over its recoverable amount is expensed to the statement
of comprehensive income.

Where the future economic benefits of the asset are not primarily dependent
upon on the asset's ability to generate net cash inflows and when the entity

would, if deprived of the asset, replace its remaining future economic
benefits, value in use is determined as the depreciated replacement cost of
an asset.

Where it is not possible to estimate the recoverable amount of an assets class,
the entity estimates the recoverable amount of the cash-generating unit to which
the class of assets belong.

Where an impairment loss on a revalued asset is identified, this is debited
against the revaluation surplus in respect of the same class of asset to the
extent that the impairment loss does not exceed the amount in the
revaluation surplus for that same class of asset.

(9) Employee Benefits

Provision is made for the company’s liability for employee benefits arising from
services rendered by employees to the end of the reporting period. Employee
benefits that are expected to be settled within one year have been measured
at the amounts expected to be paid when the liability is settled.

Employee benefits payable later than one year have been measured at the
present value of the estimated future cash outflows to be made for those
benefits. In determining the liability, consideration is given to employee wage
increases and the probability that the employee may not satisfy vesting
requirements. Those cash outflows are discounted using market yields on
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010
national government bonds with terms to maturity that match the expected
timing of cash flows.

Contributions are made by the entity to an employee superannuation fund and are
charged as expenses when incurred.

(h) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks,
other short-term highly liquid investments with original maturities of three months
or less, and bank overdrafts. Bank overdrafts are shown within short-term
borrowings in current liabilities on the statement of financial position.

(i) Goods and Services Tax
Revenues, expenses and assets are recognised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the Australian taxation
office. In these circumstances the GST is recognised as part of the cost of
acquisition of the assets or as part of an item of expense. Receivables and
payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except
for the GST component of investing and financial activities, which are disclosed as
operating cash flows.

() Income tax
Income Tax No provision for income tax has been raised as the entity is exempt
from income tax under Div 50 of the Income Tax Assessment Act 1997.

(k) Intangibles
Software

Software is recorded at cost. Software has a finite life and is carried at cost less
any accumulated amortisation and impairment losses. It has an estimated useful
life of between 3 and 5 years. It is assessed annually for impairment.

() Provisions
Provisions are recognised when the entity has a legal or constructive obligation, as
a result of past events, for which it is probable that an outflow of

economic benefits will result and that outflow can be reliably measured.
Provisions recognised represent the best estimate of the amounts required to
settle the obligation at the end of reporting period.

(m) Comparative Figures

Where required by Accounting Standards comparative figures have been
adjusted to conform with changes in presentation for the current financial year.
When an entity applies an accounting policy retrospectively, makes a
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retrospective restatement or reclassifies items in its financial statements, a
statement of financial position as at the beginning of the earliest comparative
period must be disclosed.

(n) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the
reporting period for goods and services received by the company during the
reporting period, which remain unpaid. The balance is recognised as a
current liability with the amounts normally paid within 30 days of recognition
of the liability.

(o) Critical accounting estimates and judgments
The directors evaluate estimates and judgements incorporated into the
financial statements based on historical knowledge and best available
current information. Estimates assume a reasonable expectation of future
events and are based on current trends and economic data, obtained both
externally and within the company.

(p) Economic Dependence
Ocean Shores Country Club Ltd is dependent on the members for the
majority of its revenue used to operate the business. At the date of this
report the Board of Directors has no reason to believe the members will not
continue to support Ocean Shores Country Club Ltd.

(9) Adoption of New and Revised Accounting Standards

During the current year the company adopted the following new and
revised Australian Accounting Standards and Interpretations
applicable to its operations which became mandatory.

The adoption of these standards has impacted the recognition, measurement
and disclosure of certain transactions. The following is an explanation of the
impact the adoption of these standards and interpretations has had on the
financial statements of Ocean Shores Country Club Ltd.

AASB 101 Presentation of Financial Statements

In September 2007 the Australian Accounting Standards Board revised
AASB 101 and as a result, there have been changes to the presentation
and disclosure of certain information within the financial statements.
Below is an overview of the key changes and the impact on the
company'’s financial statements.

Disclosure impact

Terminology changes — The revised version of AASB 101 contains a
number of terminology changes, including the amendment of the names
of the primary financial statements.

Reporting changes in equity — The revised AASB 101 requires all changes in
equity arising from transactions with owners in their capacity as owners to be
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(s)

presented separately from non-owner changes in equity. Owner changes in
equity are to be presented in the statement of changes in equity, with non-
owner changes in equity presented in the statement of comprehensive
income. The previous version of AASB 101 required that owner changes in
equity and other comprehensive income be presented in the statement of
changes in equity. This has no impact on the entity

Statement of comprehensive income — The revised AASB 101 requires all
income and expenses to be presented in either one statement, the statement of
comprehensive income, or two statements, a separate income statement and a
statement of comprehensive income. The previous version of AASB 101 required
only the presentation of a single income statement.

The company’s financial statements how contain a statement of comprehensive
income.

Other comprehensive income — The revised version of AASB 101 introduces the
concept of "other comprehensive income" which comprises of income and
expense that are not recognised in profit or loss as required by other Australian
Accounting Standards. Items of other comprehensive income are to be disclosed
in the statement of comprehensive income. The previous version of AASB 101
did not contain an equivalent concept.

New Accounting Standards for application in future periods

The AASB has issued new and amended accounting standards and interpretations
that have mandatory application dates for future reporting periods and which the
company has decided not to early adopt. The adoption of the Standards and
Interpretations is not deemed to have an impact on the financial statements of the
Company.

Special Interest Groups ("SIGs")

The revenue and expenditure as reported reflect the gross amounts derived by the
respective SIGs in accordance with their individual profit and loss accounts.
Internal transactions between Club Ltd and the SIGs have, for the benefit of
reporting to members only, been included in the reported revenue and
expenditure of the SIGs. Accordingly, the gross revenue and expenditure of the
entity, as reported in the income statement, includes internal transactions
between Club Ltd and the SIGs.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 2 Revenue and Other Income

Revenue from Government grants
Government grants

Revenue from operating activities
Bar (beverage)

Golf

Gaming

Pro-shop

Special Interest Groups (competition fees, sponsorships, etc)
Halfway House

Raffles

TAB & Keno commission

Other

Other Revenue
Interest received

Total Revenue

Other Income

Gain on disposal of property, plant and equipment
Compensation received for damages to grounds
Total Other Income

Total Revenue and Other Income

Note

2010 2009

$ $

17,180 17,180
1,058,159 927,474
747,522 726,367
649,662 650,514
442,720 129,700
210,794 198,376
152,255 145,278
39,020 39,156
36,765 34,079
89,074 73,712
3443,151 2,941,836
30,406 46,161
30,406 46,161
3,473,557 2,987,997
- 9,414

- 65,455

- 74,869
3,473,557 3,062,866

The entity assumed management of the pro shop during the course of the 2009 financial
year. Previously, the pro shop was managed externally by the contracted golf

professional.

Special Interest Groups ("SIGs") comprise: Men's Golf; Ladies Golf; Vets Golf; Men's

Bowls and Ladies Bowls. Attention is drawn to note 18.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 3 Profit for the Year

Note 2009
$
2010
Disclosable Expenses $
Dereciation and Amortisation
Buildings 37,670 34,055
Plant and equipment 154,055 157,944
Leased assets 2,196 -
193,921 191,999
Auditor Remuneration
Audit services 12,890 10,750
Cost of sales
Bar 467,667 413,870
Pro-shop 76,484 87,418
Halfway House 148,676 41,862
692,827 543,150
(b) Other expenses
Special Interest Group expenses (prizes and trophies, etc) 18 215,739 175,677
Repairs and Maintenance 152,206 193,498
Operating lease rentals 150,430 117,407
Competition fees paid by Club Ltd to the Special Interest 18 101,730 31,911
Employee on costs 92,367 76,524
Fertilisers, sand and chemicals 83,593 51,767
Electricity & gas 79,428 57,866
Raffle & members draw expenses 59,730 52,623
Insurance 36,843 32,255
Advertising & promotions 35,029 28,416
Fuel and other vehicle costs 32,800 27,684
Security 22,898 22,327
Members amenities 22,431 20,427
Printing and stationery 19,955 21,688
Mid week packages-lunches 19,876 14,475
Computer expenses 19,425 12,406
Affiliation fees 19,319 16,114
Rates 18,575 18,149
Central Monitoring expenses 15,275 14,847
TAB Sky television 14,309 14,427
Cleaning supplies 8,553 6,379
Entertainment 6,763 13,382
Legal expenses 5,630 19,038
Retainer Pro - 24,184
Commission on green fees - 25,850
Other operating expenses 127,901 123,770
1,360,805 1,213,091

Attention is drawn to note 18.
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ABN: 84 000 724 676

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

In 2009 "other operating expenses" included certain expenses which have been grouped
differently this year and the comparatives amended accordingly:
fuel and other costs include bus expenses this year (the comparative has been
amended by $4,424); employee on-costs includes insurance workers comp this year
(the comparative has been amended by $28,407); employee benefits expenses
include superannuation cleaners (the comparative has been amended by $5,407).

Note 4 Cash and Cash Equivalents

CURRENT

Cash on hand

Cheque Account (Trading)

Cash Maximum Account

TAB Account

Keno Account

Cheque accounts (Special Interest Groups)

Note 5 Trade and Other Receivable:
Note

Other receivables
Total current trade and other receivables 16

A provision for impairment in 2010 was not
considered necessary by the Board.

Note 6 Inventories

CURRENT
At cost

Beverage stock
Pro-shop stock
Golf course consumables

40

2010 2009
$ $
97,671 85,768
57,118 9,010
1,009,745 902,541
2,365 2,780
2,448 4,411
40,163 42,553
1,209,510 1,047,063
2010 2009
$ $
8,159 32,955
8,159 32,955
2010 2009
$ $
35,014 32,083
88,135 49,273
6.302 6.764
129,451 89,020






OCEAN SHORES COUNTRY CLUB LTD

ABN: 84 000 724 676

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 7 Other Assets

CURRENT
pre-payments

NON-CURRENT
pre-payments

Note 8 Property, Plant and Equipment

LAND AND
BUILDINGS
At cost
Total Land

Buildings:

At cost

Less accumulated depreciation
Total buildings

Total land and buildings
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2010 2009
$ $
37,493 29, 794
37, 493 29, 794
- 19,980
- 19,980
2010 2009
$ $
408,418 408,418
408,418 408,418
1,132,377
(435,963) (398,293)
696,414 679,493
1,104,832 1,087,011






OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

PLANT AND EQUIPMENT

Plant and equipment
At cost

Less accumulated depreciation

Leased assets
Capitalised leased assets

Less accumulated depreciation

Total plant and equipment

CAPITAL WORKS IN PROGRESS

At cost

Total property, plant and equipment and capital works in

progress

Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning
and the end of the current financial year:

2009

Balance at the beginning of
Additions at cost

Disposals

Depreciation expense
Carrying amount at end of

2010

Balance at the beginning of
Additions at cost
Depreciation expense
Carrying amount at end of

2010 2009
$ $
2,365,145 2,306,082
(1,934,894) (1,831,950)
430,251 474,132
26,280 -
(2,196) -
24,084 -
454,335 474,132
13,863 -
1,573,030 1,562,043

Plant and

Equipment  Leased

Capital
Works

Land Buildings Assets in Progress Total

$ $ $ $ $ $

408,418 633,748 442,784 - - 1,484,950
- 79,800 203,333 - - 283,133
- - (14,041) - - (14,041)
- (34,055) (157,944) - - (191,999)

408,418 679,493 474,132 - - 1,562,043

408,418 679,493 474,132 - - 1,562,043
- 54,501 110,174 26,280 13,863 204,908
- (37,670) (154,055) (2,196) - (193,921)

408,418 696,414 430,251 24,084 13,863 1,573,030
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 9 Trade and Other Payables 2010 2009
$ $
Note
CURRENT
Trade payables 70,310 55,182
Deferred income 236,965 202,254
Accrued expenses 50,975 64,517
GST payable 45,583 17,774
Golf points accrued 32,395 13,582
9(a) 436,228 353,309
NON-CURRENT
Deferred income - 2,396
- 2,396
2010 2009
$ $

(@ Financial liabilities at amortised cost
classified as trade and other payables

Trade and other payables

—  Total Current 436,228 353,309
- 2,396

—  Total Non-Current
436,228 355,705
Less deferred income (236.965) (202.254)
Financial liabilities as trade and other 199,263 153,451

payables 16
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note
Note 10 Borrowings
2010 2009
$ $
CURRENT
Lease liabilities 12 8,760
8,760
NON-CURRENT
Lease liabilities 12 16,790
16,790
TOTAL BORROWINGS 16 25 550
Lease liabilities are secured by the
underlvina leased assets.
Note 11 Provisions
CURRENT 2010 2009
Short-term Employee Benefits $ $
Opening balance at 1 July 2009 81,767 86,114
Additional provisions raised/(reversed) 1,281 7,052
Amounts used (4,357) (11,399)
Balance at 30 June 2010 78,691 81,767
NON-CURRENT
Long-term Employee Benefits
Opening balance at 1 July 2009 11,475 33,860
Additional provisions raised during year 6,130 6,297
Amounts used - (28,682)
Balance at 30 June 2010 17,605 11,475
2010 2009
Analysis of Total Provisions $ $
Current 78,691 81,767
Non-current 17,605 11,475
96,296 93,242

Provision for Long-term Employee Benefits

A provision has been recognised for employee entitlements relating to long service leave. In calculating the
present value of future cash flows in respect of long service leave, the probability of long service leave being
taken is based on historical data. The measurement and recognition criteria relating to employee benefits
has been included in Note 1 to this report.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Note 12 Capital and Leasing Commitments

(a)Finance Lease Commitments Payable — minimum lease payments

— not later than 12 months

— later than 12 months but not later than 5 years
Minimum lease payments

Less future finance charges

Present value of minimum lease payments

The poker machine lease commitment is a non-cancellable finance

lease contracted for with a three year term.
(b)Operating Lease Commitments

Non-cancellable operating leases contracted for but not capitalised in

the financial statements

Payable — minimum lease payments
— not later than 12 months
— later than 12 months but not later than 5 years

2010 2009
$ $
8,760
16,789
25,549 -
25,549 -
2010 2009
$ $
123,268 129,285
90,379 213,647
213,647 342,932

The entity has rental agreements in place for use of golf course plant and equipment. The duration of the
agreements is 48 months, whereupon it is the Board's intention at this stage, to return the equipment to the

lessor.
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Note 13 Events After the Reporting Period

The financial report was authorised for issue on 17 September 2010 by the Board of Directors.

Note 14 Key Management Personnel
Compensation

Post
Short-term employment Other long-
benefits benefits term Total
2010 $ $ $ $
Total compensation 144,161 12,975 - 157,136
2009
Total compensation 136,978 11,356  12,186160,520
Note 15 Cash Flow Information
Note 2010 2009
(a) Reconciliation of cash $ $
Cash at bank 1,111,839 961,295
Other cash 97,671 85,768

4 1,209,510 1,047,063

(b) Reconciliation of cash flow from operations with profit after

income tax

Profit after income tax 67,762 76,542

Non cash flows
Depreciation and amortisation 193,921 191,998
Profit on sale of property, plant and equipment - (9,414)

Change in assets and liabilities
(Increase)/decrease in trade and other receivables 25,622 (27,679)
Increase/(decrease) in trade and other payables 81,409  (84,622)
Increase/(decrease) in provisions 3,054  (26,732)
(Increase)/decrease in inventories (40,431)  (52,822)
(Increase)/decrease in prepayments 10,468 24,371

341,805 91,642

(c) Credit Standby Arrangements

Leasing 100,000 100,000
Amount utilised
Amount unused 100,000 100,000
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Note 16 Financial Risk Management

The company’s financial instruments consist mainly of deposits with banks, local money market
instruments, short-term and long-term investments, accounts receivable and payable and leases.

The totals for each category of financial instruments, measured in accordance with AASB 139 as
detailed in the accounting policies to these financial statements, are as follows:

2010 2009

Note $ $
Financial Assets
Cash and cash equivalents 4 1,209,510 1,047,063
Loans and receivables 5 8,159 32,955
Total Financial Assets 1,217,669 1,080,018
Financial Liabilities
Financial liabilities at amortised cost
— Trade and other payables 9(a) 199,263 153,451
— Borrowings 10 25,550 -
Total Financial Liabilities 224,813 153,451

Financial Risk Management Policies

Consisting of senior committee members, the finance committee’s overall risk management strategy
seeks to assist the company in meeting its financial targets, whilst minimising potential adverse effects
on financial performance. Risk management palicies are approved and reviewed by the finance
committee on a regular basis. These include future cash flow requirements.

Specific Financial Risk Exposures and Management
The entity does not consider itself exposed to credit risk as it is not in the business of selling on credit.

The entity does not consider itself exposed to price risk due to the nature of its sales and purchases
and the industry it is in.

The entity has some exposure to market risk (namely interest rate risk). The potential effect on
the entities profit position is disclosed in the sensitivity analysis below.

The tables below reflect an undiscounted contractual maturity analysis for financial liabilities.

Cash flows realised from financial assets reflect management's expectation as to the timing of
realisation. Actual timing may therefore differ from that disclosed. The timing of cash flows
presented in the table to settle financial liabilities reflects the earliest contractual settlement
dates.
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OCEAN SHORES COUNTRY CLUB LTD
ABN: 84 000 724 676

Financial liability and financial asset maturity analysis

Financial liabilities
due for payment

Finance lease

Trade and other payables
(excl. est. Annual leave
And deferred income)

Total expected outflows

Financial assets-

Cash flow realisable
Cash flow and cash
equivalents

Trade, standalone's
receivables

Total anticipated inflows
Net (outflow)/inflow on
financial instruments

2010

8,760

199, 263

208,023

1,209,510

8,159
1,217,669

1,009,646

Within 1 year

2009
$

153, 451

153, 451

1,047,063

32,954
1,080,017

926,566

2010

16, 789

16, 789

(16789)

1to 5years
2009

$

201
0

$

Over 5
years

2009

2010

25,549

199, 263

224,812

1,209,510

8,159
1,217,669

992,857

Total
2009

[eo]
<

153, 451

153, 451

1,047,063

32,954
1,080,017

926,566
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ABN: 84 000 724 676
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

c. Market Risk
i. Interestrate risk

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at the end
of the reporting period whereby a future change in interest rates will affect future cash flows or the
fair value of fixed rate financial instruments. The company is also exposed to earnings volatility on
floating rate instruments.

Sensitivity Analysis

The following table illustrates sensitivities to the company’s exposures to changes in interest rates and
equity prices. The table indicates the impact on how profit and equity values reported at the end of
the reporting period would have been affected by changes in the relevant risk variable that
management considers to be reasonably possible. These sensitivities assume that the movement in
a particular variable is independent of other variables.

Profit Equity
Year ended 30 June 2010 $ $
+/- 1% in interest rates 10,100 10,100
Profit Equity
Year ended 30 June 2009 $ $
+/- 1% in interest rates 9,025 9,025

Net Fair Values

Fair value estimation

The fair values of financial assets and financial liabilities are presented in the following table and can be
compared to their carrying values as presented in the statement of financial position. Fair values are
those amounts at which an asset could be exchanged, or a liability settled, between knowledgeable,
willing parties in an arm’s length transaction.

Differences between fair values and carrying values of financial instruments with fixed interest rates
are due to the change in discount rates being applied by the market since their initial recognition by the
Company. Most of these instruments which are carried at amortised cost (i.e. trade receivables, loan
liabilities) are to be held until maturity and therefore the net fair value figures calculated bear little
relevance to the company.

2010 2009
Net Carrying Net Carrying
Value Net Fair Value Value Net Fair Value
Footnote $ $ $ $

Financial assets

Cash and cash equivalents (i) 1,209,510 1,209,510 1,047,063 1,047,063
Trade and other receivables @) 8,159 8,159 32,954 32,954
Total financial assets 1,217,669 1,217,669 1,080,017 1,080,017
Financial liabilities

Trade and other payables () 199,263 199,263 153,451 153,451
Lease liability 25,549 25,549 - -
Total financial liabilities 224,812 224,812 153,451 153,451
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The fair values disclosed in the above table have been determined based on the following

methodologies:

(h) Cash and cash equivalents, trade and other receivables and trade and other payables are short-

term

instruments in nature whose carrying value is equivalent to fair value. Trade and other payables
exclude amounts provided for annual leave, which is not considered a financial instrument.

Note 17 Reserves

a. Realisation reserve

The realisation reserve records the net realisation surplus derived.

Note 18

Special Interest Groups ("SIGs")

The results achieved by each Special Interest Group is as follows

Note
Revenue 2
Less : expenditure 3b
Net income / (deficit)

Note
Revenue 2
Less : expenditure 3b

Net income / (deficit)

’ ) 2010 Men's Ladies
Men's Golf Ladies Golf \/et's Golf Bowls Bowls Total
83,799 38,657 24,166 34,135 30,037 210,794
89,065 40,842 24,049 32,663 29,120 215,739
(5,266) (2,185) 117 1,472 917 (4,945)
2009
Men's Golf Ladies Golf Vet's Golf Men's Ladies Total
Bowis Bowls
75,641 49,551 19,600 30,061 23,523 198,376
62,941 40,298 20,545 28,779 23,114 175,677
12,700 9,253 (945) 1,282 409 22,699
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The revenue and expenditure as reported above reflect the gross amounts derived by the
respective SIGs in accordance with their individual profit and loss accounts. Internal
transactions between Club Ltd and the SIGs have, for the benefit of reporting to members,
been included in the revenue and expenditure of the SIGs above. Accordingly, the gross
revenue and expenditure of the entity per note 2 and 3 includes internal transactions
between Club Ltd and the SIGs. The overall effect on the entity's gross revenue and
expenditure is not considered material, however.

In 2010, the SIGs derived competition fee income of $101,730. These fees are included
in the respective revenues of the individual SIG's above. Club Ltd's expense, referred to
as "competition fees paid to the SIGs", is disclosed per note 3b.

In 2010, Men's Golf and Ladies Golf made donations to Club Ltd of $10,000 and $1,068
respectively. These amounts are included in the gross expenditure of the respective
SIG's above. The receipt of such donations are included in Club Ltd's golf revenue per
note 2.

Although there is no change in either the net result of the respective SIG's, or the entity's
as previously reported, the comparatives have been restated as internal transactions
were not included in last year's financial statements. The overall effect on the entity's gross
revenue and expenditure is not considered material.

Note 19 Members' Guarantee

The entity is incorporated under the Corporations Act 2001 and is an entity limited by
guarantee. If the entity is wound up, the constitution states that each member is required
to contribute a maximum of $1 each towards meeting any outstandings and obligations
of the entity. At 30 June 2010 the number of members was 2636.

Note 20 Entity Details

The registered office of the entity is:
Ocean Shores Country Club Ltd
Orana Road
Ocean Shores NSW 2483

The principal place of business is:
Ocean Shores Country Club Ltd
Orana Road
Ocean Shores NSW 2483
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DIRECTORS’ DECLARATION

The directors of the entity declare that:

1. The financial statements and notes are in accordance with the Corporations Act 2001:

(@ comply with Australian Accounting Standards; and

(b) give atrue and fair view of the financial position as at 30 June 2010 and of the
performance for the year ended on that date of the entity.

2. In the directors’ opinion there are reasonable grounds to believe that the entity will be
able to
pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

—

- e e
Directo
Peter Tornaros

Dated this 17th day of September 2010
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INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF
OCEAN SHORES COUNTRY CLUB LTD

We have audited the accompanying financial statements of Ocean Shores Country Club
Ltd, which comprises the statement of financial position as at 30 June 2010, the income
statement and the statement of comprehensive income, statement of changes in equity
and statement of cash flows for the year ended on that date, a summary of significant
accounting policies and other explanatory notes and the directors’ declaration.

The Responsibility of the Directors for the Financial Statements

The directors of the company are responsible for the preparation and fair presentation of
the financial statements in accordance with Australian Accounting Standards (including
the Australian Accounting Interpretations) and the Corporations Act 2001. This
responsibility includes designing, implementing and maintaining internal controls relevant to
the preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.
We conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Independence
In conducting our audit, we have complied with the independence requirements of the

Corporations Act 2001. We confirm that the independence declaration required by the
Corporations Act 2001, provided to the directors of Ocean Shores Country Club Ltd on
16 September 2010, would be in the same terms if provided to the directors as at the
date of this auditor’s report.

Auditor’s Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Ocean Shores Country Club Ltd as at 30 June 2010, and its financial
performance and cash flows for the year then ended in accordance with the
Corporations Act 2001 and the Australian Accounting Standards (including Australian
Accounting Interpretations).

' :
'w\)uLﬁuM aand, "}cu".u,%. C/ varterd O{{(‘-“-HLL(TWLT

Name of Firm: Watson & Fenton Chartered Accountants

Address: Suite 218 Level 2 Showcase on the Beach

Name of Barry

Partner: Dunnett
72-80 Marine Parade
Coolangatta QLD 4225

Dated this 18th day of September 2010
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 41 General Meeting of
Members will be held in the main lounge at the
Clubhouse, Orana Road Ocean Shores NSW 2483 at 9am
on Sunday 24™ October 2010.

Agenda

1. Declare the 2009/2010 Annual General Meeting
open.

2.  Attendance Roll

3.  Apologies

Ordinary Business

4.  To receive and consider the minutes of the fortieth
Annual General Meeting held on Sunday 25"
October 2009.

5.  To receive and consider the reports of the Directors
and Auditors for the year ended 30 June 2010.

6. To receive and consider the Financial Statements as
at 30 June 2010 for the year ended on that date.
(Any questions in regard to the contents of these
reports are to be submitted in writing to the
Secretary Manager seven days prior to the AGM
to enable a well-informed response to be made
at the meeting)

7. To consider and approve benefits received by
Directors and Committees “Pursuant to Section
10(6) of the Registered Clubs Act 1976”. To repay





out of pocket expenses reasonably incurred by any
member of the Board in the course of carrying out
his or her duties for the Club provided that they are
approved by the Board.

8. The members hereby approve and agree to the
provision of a limited number of reserved car spaces
in the Club’s car park.

9.  To deal with any other business for which due notice
has been given.

10. To consider and approve benefits received by
members that are accepted into the membership
Category of “Special Veterans” for the membership
year 2010-2011.

11. To elect the Board of Directors for 2010-2011 in
accordance with the Clubs Constitution.

Members please note point(s) 7, 8 and 10: that
members acknowledge that the above benefits are
not available to members generally but only for
those that are specified in the above resolutions.

By order of the Board of Directors

Andrew Spice, JP
Secretary Manager

September 2010





MEMBERSHIP

The membership as at 30 June 2010

Male Golf

Female Golf

Male Bowls

Female Bowls

Male Golf & Bowls

Special Veteran (Male & Female)
Special Vet Golf /Bowls (Male & Female)
Ordinary (Male & Female)

Male Country Golf

Female Country Golf

Female Golf & Bowls

Social (Male & Female)

Country Golf/Bowler (Male & Female)
Leave of Absence

Student Golfers

Student Golfer/Bowler

Mid Week Golfer (Male & Female)

Mid Week Golfer/Bowler (Male & Female)
Sub Total

Golfer Junior (Male & Female)

Golfer Cadet (Male & Female)

Golfer Junior Bowler (Male & Female)
Cadet Golfer Bowler (Male & Female)
Junior Bowls (Male & Female)

Cadet Bowler

Total

2008/2009

352

72

52

34

30

42

8
22
37

2440

R O O O u

2472

2009/2010
300
67
47
40
40
39
12
20

2605

= O O O ©

2636





CHAIRMAN’'S REPORT

On behalf of the Board of Directors, | am pleased to report on the Club’s
operations and activities for the 2009/10 year. The year has again been a difficult
one for the club industry with the economic climate contributing to a downturn in
patronage and therefore profits. However the Board is satisfied with the operating
profit achieved by the club and hopes improved economic conditions will lead to
increased profits in 2010/11. To continue to operate successfully, the Board also
needs to explore various avenues to increase income, while keeping a tight rein
on expenditure.

Master Plans for the Clubhouse renovations and Golf Course Irrigation System
are nearing completion and once approved both projects will be undertaken in
stages. Funds have been allocated in the 2010/11 Budget for Stage 1 of each
project. The Board is also consulting with Council to endeavour to alleviate
drainage problems on the golf course.

The Board has now been operating the Pro Shop and Half Way House for over a
year and both ventures are remaining profitable. The Pro Shop has expanded its
stock range to include bowls, bowls equipment and accessories. This initiative is
proving successful with bowlers from all over the area patronising the shop.
During the year the Board also resolved to allocate all profits from the Half Way
House to golf course irrigation.

| thank all the members who served on S.1.G. committees, with the Goonies, or in
any other capacity. Your assistance has been invaluable. | also wish to
acknowledge the efforts of the Golf and Bowls Pennant teams and individual
representatives. Special mention must be made to the male golfers who won five
pennants, also the lady bowlers who won the District and Zone pennants and
competed with distinction at the State titles.

To our Secretary Manager, Andrew, and his friendly and efficient staff, | convey
the Board’s appreciation for your efforts and dedication over the past year.

Finally, thank you to my fellow Directors for their support, and the manner in
which they undertook their individual duties. It has again been a pleasure to be
Chairman of such a dedicated, efficient and professional Board.

Peter Tornaros
Chairman





SECRETARY MANAGER’S REPORT

It is again pleasing to be able to report a profit for the year ending 30 June 2010,
although slightly down on last year a profit of $67,762 is respectable considering
the recent global financial crisis.

You will notice that Club membership is strong at year end and the Club had more
golfers, bowlers and social members than the previous year.

Thank you to all my department managers Trish (Office) Duncan (Golf Course)
Chris (Pro Shop) Col (Club House) Christine (Halfway House) and Paul (Bowls)
who have faced many challenges throughout the year and have risen to the task
each time. To the rest of our staff and contract catering staff, | thank you for you
devotion and tireless efforts in making the club experience an enjoyable one for
everyone who walks through our doors.

I would like to thank Peter and the Board of Directors for their support. | am lucky
to have a Board that has the Club at heart and a vested interest in seeing the
Club continue to grow, while improving the facilities and services that we offer.

The Club is fortunate to have so many volunteers who put their hand up week in
week out to assist during the year; | would like to thank the Goonies, SIG
committee members and those who volunteer in any other role, your hard work is
fundamental for the future of the Club.

The future will see many changes with the planned Club house renovations and
installation of an automatic irrigation system, both to be staged as funds permit. |
am sure these improvements will be of enormous benefit to all concerned.

Finally, | thank the members for your continued support. You are the reason for
the club existence and | hope you will continue to enjoy the benefits and services
we have on offer.

Andrew Spice, JP
Secretary Manager





TREASURER'’'S REPORT

Operating Profit

Summary

Profit from Trading

SIG Donations

Net Interest

Total Operating Profit

Bar

The net profit this year improved a substantial 41% on last year, whilst our Gross

2010 2009
$ $
$26,288 $27,995
LGC $1,068 $1,516
MGC $10,000 $870
$30,406 $46,161
$67,762 $76,542
2009/2010 | 2008/2009
CONTRIBUTION AREAS Actual Actual
BAR 239,338 169,696
POKER MACHINES 587,500 604,689
KENO 24,424 26,316
GOLF (67,229) (64,367)
BOWLS (18,106) (29,730)
HOUSE (439,783) (346,948)
ADMIN (344,727) (300,774)
TAB (8,422) (13,835)
HWH 13,360 10,084
PRO SHOP 86,351 1,288
SIG TRADING (4,945) 25,254
TOTAL 67,762 76,542

Profit increased by 1% to 56%, a very pleasing result.





Gaming
Poker machine turnover was comparative to last year however our net profit was
down 2.8% mainly due to increased promotions, depreciation, license fees
(introduced this year) and computer support and maintenance expenses. Keno
profits down 7% whilst TAB improved 39%. A fair result considering the economic
climate.

Golf

Total income increased by 2.9% whilst total expenditure increased by 3%. The
tee improvement program cost $9482, fertilizers increased by 84.3%, sand & soil
increased by 88.8%, chemicals increased by 73.6% and repairs & maintenance
increased by 35.6%. All this extra expenditure shows up in the condition and
presentation of the course, the comments from both members and visitors alike
have been most complimentary, and our thanks must go to Duncan and his team
for a job well done.

Golf Rounds (Members & Social)
2010 2009
34972 31525

This is an increase of 10.9% on last year despite the number of days lost to wet
weather.

Bowls

Bowls revenue increased by 17% and expenditure decreased by 9.6% which is a
very good result and Paul must be thanked for his work on the greens, which are
in excellent condition.

Bowls Usage
2010 2009
8958 8367

A very good result as usage increased by 6.6%, hopefully this trend will continue
in the coming year.

House

Expenditure increased by 7% whilst income decreased by 42%. (All as a result of
the income received last year from the boundary adjustment with Seagrass
development and the expenditure on car park repairs spent this financial year.





Administration
Expenditure increased by 8.5% and income decreased by 25% as a result of the
fall in interest rates.

Halfway House

Sales increased by 4.8% with net income increasing by 32.5%. Cost of goods are
down 12.5% and staff cost are up 34.5%. The current Board is committed to
spending any Halfway House profits on upgrading the golf course irrigation
system.

Pro Shop

All areas in the Pro Shop have increased this year as the figures are for a full
year. It is pleasing to see members are utilizing the pro shop for their golf and
bowls equipment.

Capital Expenditure
Capital Expenditure for the year totalled $178,624 and consists of

Courtesy Bus $14,545
Car Park $54,591
Poker Machine Stools $3,500
Coffee Machine Pro Shop $3,390
Capital Works in Progress $13,862
(Club House & Irrigation Master Plan)

Poker Machine Purchase $20,747
EBET Poker Machine Software $54,319
TV Main Lounge $1,632
Air Conditioner Pro Shop $2,600
Fridge Halfway House $1,090
Irrigation Pump $6,033
Golf Course Small Tools $2,315

Future Capital Expenditure

The Board has made available $500,000 for Stage 1 of Club house renovations.
The Board has also committed funds to Stage 1 of the upgrading of the Golf
Course Irrigation system and the replacement of the Golf Course Bridges. These
commitments are naturally dependant on favourable trading figures.

Outlook

The Club’s income and expenditure will fluctuate from month to month, however
we must continue to monitor expenditure, and not be complacent with our current
cash position. Your continued support of the Club is essential if the Board is to
carry out their plans for future capital expenditure, giving the members a more
comfortable and serviceable clubhouse and better sporting facilities.





My thanks to our Secretary Manager Andrew, the office staff Trish, Shonna and
Kelley and to Les Hoffman, Bob James and Tom Clark of the Finance Committee
for all their support, when | was coerced into this position. A special thank you to
Paul Jackson for his invaluable input and assistance with the Clubhouse Master
Plans and Tony Baggio for his generosity and hard work producing the plans for
the new course bridges, a Development Applications has been submitted to
Council for approval for both the above projects.

Merv Brady
Director Treasurer





MEN’S GOLF REPORT

Another year, and as usual our extreme weather patterns have done their best to
disrupt a great year of golf without success. Our annual trophy events are well
under way or have been completed, congratulations to the winners. The highlight
of the year, without a doubt, has been the Pennant result, 5 out of five, a record
for the NRDGA — well done to all players.

This year the golf committee has achieved most of its targets. We have a ranger
on large field days, the visual problem on the 10" is close to resolution be it by a
mirror or electronic means and we have maintained a healthy financial position
despite our contributions to the Board for bunker sand and ground staff
equipment.

As an SIG group, we are dependent on the Board approval for many of our
initiatives. It is essential that the information conduit between us and the Board is
effective and | would like to thank our golf rep, Peter Moyle, for the great job he
has done during the year. My thanks also to my committee, all have stepped up to
the plate on behalf of the golfing fraternity. A special thanks to our secretary, Tony
Berry, who is promoting himself to the Vets next year, he has filled a vital role for
the last few years. Thanks also to Andrew and his staff for all their help and of
course our great Pro, Chris Graham and his band of helpers.

| think all would agree that our great course is getting greater due to the efforts of
Duncan “Morgan” Lamont, arguably the greatest Scotsman since Brave Heart.
Duncan and his merry men have weaved their magic despite some ordinary
weather — thanks guys, great job.

In conclusion | would urge all members to consider that the only way to effect
positive change to our golfing is to stand for the committee and be part of that
change. We are about to upgrade the Club facilities and install a state of the art
watering system. These improvements will enhance the facilities for our golfing
members if we have the best people at the wheel to liaise with the Board.

Good golfing to all members and may the swing be with you.

Nick Comer
President
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LADIES GOLF REPORT

The year so far has been fairly wet but fortunately we have managed to complete
our major events without reprogramming. Congratulations to our current Club
Champion, Val Marsh, Foursomes Champions, Mavis Broughton and Jessica
Dengate and Shootout Winners, Bev Wingad and Jess Dengate. Well done girls.

We have quite a few new members who have joined us this year on our
competition days and we hope they enjoy living in the area and the friendliness of
our great club.

Ocean Shores hosted the Northern Rivers Ladies’ Annual Tournament in July
with fields the best for many years. The condition of the course, cooperation and
friendliness of all staff and the delicious meal at the presentation dinner have all
been mentioned in letters of appreciation from both players and NR committee
members. Thank you to all concerned.

Well done also to our very capable and supportive ladies’ committee and
members who have made my time as president so stress-free. It has been a
pleasure to work with you and | look forward to the major upcoming events, our
Club Championships the annual Ocean Shores Ladies’ Amateur Challenge.

We are fortunate to have many local sponsors who continue to support us year
after year. They are acknowledged in our fixture book and with a strict limit on the
number of words for this report, | will ask that you refer to that book when next
you need a local service and in turn support our sponsors.

Many thanks for fantastic co-operation and assistance throughout the year from
Andrew and the Office Staff, Chris and Pro Shop Staff, Duncan and Greens Staff,
Dino and Restaurant Staff, and Col, Peter, Lorna, Dan and Bar Staff.

Vicki Loomes
President
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MEN’S VETERANS GOLF REPORT

Vets golf have had a reasonable year, 2009-2010 we lost a few games to wet
weather and when buggies were on paths only, but we made up for it when times
were good.

The Northern Rivers Vets Open Day program is going well with Ocean Shores
members gaining quite a few placing’s and were well represented.

The Ocean Shores open day on the 5™ of August drew a field of 198 players. The
course was in good condition and the average playing time was four and a half
hours, with people about 80 years old walking and pulling a buggy is not bad.
Ocean Shores players filled the first six places.

Our thanks to Andrew and the girls in the office for all their help, good
communications makes administration very easy. To Chris and the boys in the
Pro Shop, thanks for your cooperation and help. To Col in the engine room,
nothing is a problem, his help is fantastic. Thanks to all the bar staff when it is
time to relax, they look after us very well. Also to Duncan and his staff down in the
shed, well done and done well, the course is great.

| am sure all members will join me and thank the committee for a job well done,
the Vets Golf Day is a day for relaxation and good mateship.

This year | am standing down from Vets Committee after having been president
for 11 years and working with Men’s Golf for 6 years before that. | have enjoyed
the challenge of making things work. Thanks to the help from the Board and office
staff, everything falls into place.

Thanks again to all Vets members past and present and | am sure Vets Golf will
go from strength to strength.

Hank Gould
President
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WOMENS BOWLS REPORT

This year has been a very successful year for the Ocean Shores Women bowlers.
The Grade 3 Pennant team won the District competition and then went on to win
the Group A play-offs at Cabarita, competing against other district teams from the
Northern Rivers area to as far south as Old Bar Beach. They progressed to the
State finals at The Entrance, held from 16 August.

At district level our teams won the fours, pairs and singles. The ladies then
contested the Group A play-offs at Coffs Harbour in July but were unsuccessful in
continuing to the next level.

The club championships for the year are well underway with only the triples and
consistency events to finalise. We recognised last years champions at our
Annual Mixed Presentation night and everyone enjoyed the night immensely.
Thank you to the men for organising the evening.

Our Seahorse Triples Day and Gala days were very successful with bowlers from
many clubs in the district in attendance. Thank you to the committee and all
helpers for assisting on these days. Well done. Teams from our club have played
at special days at other clubs and thanks to those ladies who represent our club
on these occasions. We have also had visits from social clubs — Seagulls from the
Gold Coast, UK Kent bowlers and Claremont Resort in Queensland.

Thanks to Bob James for doing such a fantastic job as bowls representative and
for the reports he has presented advising us about what is happening in the club
and on the greens.

Thanks to Paul Earl, our greenkeeper, for keeping our greens in excellent
condition. Thanks also to the OSCC Board, Col Warner, the Office & Bar staff,
Dino and his staff for being so helpful to the lady bowlers. Thank you to Bob
James & Ray Tonkin for their time in umpiring for Pennants & Seahorse Triples
days.

Our main sponsors for the year are IGT Poker machines (John Foster),
Summerland Credit Union, Ocean Shores Country Club, Ray Towers Carpets,
Elders Real Estate and Tony Carsburg. Thank you all sincerely for you continued
support.

We have also had special sponsorship towards our fundraising to send the
Pennant team away. We are grateful to the following for their support — Brunswick
Cellars, Supermarket, GJ Hairdressers, Medical Centre from Brunswick Heads;
Bi-Lo, the Country Club, Geddes Pharmacy, various hairdressers from Ocean
Shores;  Stewart's Menswear Mullumbimby. Special thanks to the local
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community for their support in buying raffle tickets, 100 Club and in attending the
Trivia night.

Membership for the year was 50.

Joan Bartlett
President
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MEN’'S BOWLS REPORT
Membership peaked at 101 financial members which rates just under the
maximum for recent times. It is great to see new members participating in the
sport of bowls and | encourage any club member to give the game a try.

The 2010 bowls championships are nearing completion. The Tony Carsburg
Men'’s Fours competition was won by John I’Anson, Les Hoffman, Stuart Pratt and
Dave Matheson. The singles Championship has for the first time gone to Jon
Gray, the Pairs to Trevor Mitchell and Brian Pollard while the Triples are in the
final stages. Congratulations to all members for continuing to support the club
championships.

The Pennant season ended with our three teams experiencing mixed results. The
Division 1 side had the most success with being runners-up. A special thanks to
the side managers: Bruce Elliott, Jack McGowran and Margaret Enright for their
time and effort in completing this valuable task and to the barbeque team each
afternoon of pennants. Also thanks to Maureen James and Thelma Warr for
umpiring on these days. We have again had a side in the District Round Robin
Triples Competition where six bowlers represent the club each Thursday over 10
weeks. This competition drew 2 full greens at our club in July.

The combined Men & Women'’s Club put on a great effort on ANZAC weekend to
support the Ocean Shores Junior Soccer Association. The 42 bowlers on the day
raised over $300 towards the sporting development of our local kids. Special
thanks to our major sponsor Will Sorrell from Elders Real Estate.

Twilight bowls has an exceptionally strong following. Special thanks go to Mick
Haines for barbecuing and to Dave Whitney in conducting the night’'s bowls. Club
coach, Ray Tonkin, has been active in helping with the new bowlers. We have
been conducting a keenly contested knock-out three bowl pairs event on the last
of Friday afternoon of each month this year. Thanks to Graham Wall and Mick
Haines for their contribution to this initiative.

Crest Tours from the Gold Coast continues to bring Japanese tourists to the club
each and every day. It is great to see people on the greens and this has reflected
in a significant improvement in the bowls balance sheet.

Greenkeeper Paul Earl has the greens running exceptionally well. Well done to
Paul for his efforts and dedication. Special thanks to the bowlers who take part in
working bees and all those other behind the scene people who help to make this
club the great one it is. Thank you to the small but dedicated committee for their
continued support and to our sponsors who help us promote this sport.

Bob James

President
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OCEAN SHORES COUNTRY CLUB LTD
Supplementary Information

ACTUAL ACTUAL
OPERATING AREAS 2009-2010 2008-2009
Bar Trading Area
Sales $1,058,422 $927,474
Less Cost of Goods sold $467,667 $413,870
Gross Profit $590,755 $513,604
Less Expenses
Staff Related Expenses $301,584 $304,068
Depreciation $21,240 $10,050
Promotions $0 $5,111
Members Amenities $14,876 $12,493
Other Expenses $13,718 $12,186
Total Expenses $351,418 $343,908
Surplus (DEFICIT) —$239,337 ~ $169,606
Poker Machines
Income $649,662 $650,514
Less Expenses
Other Expenses $21,157 $16,489
Promotions $5,497 $1,527
Depreciation $35,508 $27,809
Total Expenses $62,162 $45,825
Surplus (DEFICIT) $587,500 $604,689
KENO
Commission $28,571 $29,342
Less Expenses
Expenses $4,147 $3,027
Total Expenses $4,147 $3,026
Surplus (DEFICIT) $24,427 $26,316
TAB
Commission $8,194 $4,737
Expenses $16,616 $18,572
Total Expenses $16,616 $18,572
Surplus (DEFICIT) T (8422) § (13,835)
House
Raffle Income $39,020 $39,156
Profits on sales 1 $0 $65,455
Other Income $40,167 $32,671
Total Income $79,187 $137,282
Less Expenses
Staff Related Expenses $158,501 $156,458
Raffle Expenses $44,330 $44,847
Electricity 2 $64,487 $50,358
Advertising $9,890 $6,790
Repairs & Maintenance 3 $75,790 $38,327
Depreciation $68,596 $89,644
Other Expenses $97,377 $97,806

Total Expenses $518,970 $484,230





Surplus (Deficit)

Administration
Revenue

Less Expenses

Staff Related Expenses
Printing & Stationary
Accountancy & Audit fees
Computer Expenses
Legal Fees
Depreciation

Other Expenses

Total Expenses
Surplus (Deficit)

Special Interest Groups
LGC Revenue

MGC Revenue

MBC Revenue

WBC Revenue

MVG Revenue

Total Revenue

Less expenses
LGC Expenses
MGC Expenses
MBC Expenses
WBC Expenses
MVG Expenses
Total Expenses
Surplus (DEFICIT)

Bowls

Revenue

Green Fees

Membership Income

Other Income 4
Total Revenue

Less Expenses

Staff Related

Bowls Chemicals & Fertilizers
Repairs & Maintenance
Other Expenses

Total Operating Expenses
Surplus (Deficit)

GOLF

Revenue

Green Fees

Buggy Storage 5
Buggy Registration
Membership

Comp Fees

Donations X SIG Ladies
Donations X SIG Men's
Other Income 8
Total Revenue

~N o

$ (439,783) $ (346,948)
$40,895 $54,631
$253,631 $231,122
$16,011 $14,260
$18,400 $14,280
$14,658 $11,365
$5,630 $19,038
$11,244 $10,385
$66,048 $54,955
$385,622 $355,405

$ (344,727) $(300,774)
$38,657 $49,551
$83,799 $75,641
$34,135 $30,061
$30,037 $23,523
$24,166 $19,600
$210,794 $198,376
$40,842 $40,298
$89,065 $62,941
$32,663 $28,779
$29,120 $23,114
$24,049 $20,545
$215,739 $175,677

$ (@4,945) $ 22,600
$32,166 $21,582
$5,990 $6,603

$0 $4,388
$38,156 $32,573
$43,200 $43,582
$4,772 $5,396
$3,066 $5,274
$5,224 $8,051
$56,262 $62,303

$ (18,106) $ (29,730)
$187,987 $181,278
$17,047 $21,593
$8,459 $5,964
$267,530 $282,657
$225,341 $63,059
$1,068 $1,515
$10,000 $870
$30,090 $169,431
$747,522 $726,367





Less Expenses

Staff Related Expenses
Depreciation

Tee Improvement
Comp Fees -SIG's
Fertilizers

Chemicals

Sand Soil & Seed
Repairs Bridges & Paths
Rental-Machinery
Advertising

Affiliation fees

Repairs & Maintenance
Fuel

Other Expenses

Total Expenses
Surplus(DEFICIT)

HWH

Sales

Donation X SIG Ladies
HWH Sales Pre Nov 08
Total Revenue

Less Cost of Goods sold
Gross Profit

Less Expenses

Staff Related Expenses
Other Expenses

Total Expenses
Surplus (DEFICIT)

Pro Shop

Sales

Cart Hire

Commission Pro Shop
Other Income

Total Income

Less Cost of Goods sold
Gross Profit

Less Expenses

Staff Related Expenses
Rental Agreement Carts
Other Expenses

Total Expenses
Surplus (DEFICIT)

CLUBS NET PROFIT

Notes

$300,454 $285,364
$48,936 $35,983

$9,842 $1,328

9 $101,730 $31,911
10 $21,305 $11,559
11 $40,792 $23,478
$15,502 $8,212

12 $2,480 $50,990
$93,348 $93,348

$8,400 $5,460

$19,160 $16,114

$33,820 $24,939

$26,213 $27,684

13 $92,768 $174,364
$814,750 $790,734

$ (67,228) $ (64,367)
$152,255 $145,278

$0 -$69,244

$0 $69,244

$152,255 $145,278
$76,485 $87,418

$75,770 $57,860

$58,879 $26,481

$3,531 $3,986

$62,410 $47,777

$13,360 $10,084
$236,209 $63,441
$155,366 $51,305
$47,473 $14,508

$3,672 $446

14 $442,720 $129,700
$148,676 $41,862
$294,044 $87,838
$138,178 $56,372
$57,081 $24,059

$12,434 $1,924

15 $207,693 $89,126
$86,351 -$1,288

$67,762 $76,642

1 Profit on Sale are down due sale of land to Seagrass Development the previous year
2 Electricity cost are up due to contract renewal in October 2009

3 Repairs and Maintenance are up on last year due to car park repairs

4 Other Income down on previous year which included levies

5 Buggy Storage down as contract Golf Professional paid storage fees





6 Membership Income is down compared to last year mainly due to members
changing to mid week categories

7 Comp Fee Income is up this year as the Club managed the Pro Shop operations

for the entire year. Comp fees include the portion paid back to the SIG's.

Comp fees also include money previously allocated to levies

8 Other Income is down on the previous year which includes levies and income
associated with contracted Golf Pro.

9 Comp Fees SIG are up on last year as the Club managed the Pro Shop for entire year.
These fees are the portion paid to each SIG committee.

10 & 11 Chemicals & Fertilisers are both up on the previous year. The Course
Superintendent applies a preventative program for Fertilisers & Chemical appliactions.
12 Repairs Bridges & Paths are down this year only minor repairs completed

13 Other Expenses are down this year as the previous years figures

included expenses paid to the contract Golf Pro and replacement of the 10th green.

14 & 15 Total Pro Shop Income and Expenditure is up on last year as the

Club managed the pro shop for a complete year.






OCEAN SHORES COUNTRY CLUB LTD
SUPPORTS

Mullumbimby Junior Rugby League Club
Shores United Soccer Club
Mullumbimby Hockey Club

Walter & Eliza Institute of Cancer
Brunswick Heads RSL Sub Branch
Brunswick Valley Woodchop
Brunswick Byron Netball Assoc
Ocean Shores Public School
Animal Welfare League
Volunteer Marine Rescue
Brunswick Juniors Surf Life savings
Accommodation Network
Lions Club
Ocean Shores Art Expo
Primary School Sports Assoc
Probus
Quota Club
Rotary Club
St Vincent De Paul
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